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Expected Outcome: The Government of Armenia will have access to technical and economic information to
decide whether and how to move ahead with an energy storage Projects.

The Armenian government offers tax rebates and capital grants covering up to 25% of project costs for
grid-scale storage systems. For example, arecent 50 MW battery storage facility received $3.2 ...

In the short term, the Government of Armenia should focus on laying the groundwork to enable the later
development of battery storage in the country, by developing a sound legal and regulatory framework ...

Caucasus Green Economy Financing Facility (GEFF) - SREP Armenia Renewable Energy Grant Support

FTMRS SOLAR speciaizes in photovoltaic power generation, solar energy systems, lithium battery storage,
photovoltaic containers, BESS systems, commercial storage, industrial storage, PV ...

Armenia imports 81% of its primary energy supply and 100% of its fossil and nuclear fuels. These imports
stem mainly from Russia and to alesser extent also from Iran. Expansion in cross-border ...

The report provides technical and economic information and material to the relevant stakeholders and the
Government of Armeniato decide whether and how to move ahead with an energy storage pilot ...

Participants engaged in discussions on financing mechanisms to accelerate the adoption of energy storage
systemsin Armenia. The discussion ...

For each analyzed project, the financial indicators FNPV and FIRR have been identified, with separate
scenarios for each main category of storage ...

The GAF, based in the Armenian Central Bank, offers a solution here: it provides funds for Armenian
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commercial banksto provide loans for investments in renewable energy and energy efficiency ...
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